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Did you miss those moneymaking opportunities? A preliminary report on these events was released last week
by a joint committee of the Commodity Futures Trading Commission and the Securities and Exchange
Commission. Throughout that day, stock prices were trending lower, a decline attributed mainly to worries
about the European economy. If those price changes are extrapolated to all U. What could cause such rapid
whipsawing? However, the committee finds no evidence of such goofs on May 6. The decline in PG did not
begin until 2: Accordingly, early reports that an inordinately large trade in PG may have triggered the broad
market decline do not appear well founded. Various kinds of deliberate mischief have also been mentioned as
possible causes. Maybe some secretive hedge fund has found a way to manipulate the market to its own
advantage. Or a hacker might have infiltrated the computer networks that handle stock transactions. The glitch
could even be an act of international terrorism. So, do we blame it all on a mutual fund run amok in the KC
suburbs? The committee thinks further investigation is warranted, but they also note that the same firm has
made similar trades in the past, as have many other parties, all without causing a ripple in the wider market. A
stop-loss order causes a stock to be sold automatically if the price falls below a specified threshold. For a few
minutes on May 6, certain stop-loss orders had the effect not of stopping losses but of maximizing them. The
committee report points out that stop-loss orders create one such destabilizing loop, which is hard-wired into
the market machinery. For any one individual, selling out when the market sags may or may not be a prudent
policy; but if everyone adopts such a rule, the outcome is certain disaster. If a wave of self-reinforcing selling
accounts for the sudden dive in prices, what explains the equally sudden turnaround and recovery? Some
analysts have compared the May 6 event with the stock market crash of October , which was even deeper than
the recent dip, although it played out over a period of days rather than minutes. I have vivid memories of this
event; I followed it on the radio no CNBC in those days and then I read the post-mortem reports. But
apparently my memory is faulty in certain crucial details. The root of the problem, as I understood it then, was
that multiple programs controlling large investments all shared the same basic logic, so that they would all
react in the same way to changing market conditions. Instead, the economic models were run in batch mode,
and the trades were executed after the fact. There were people in the loop. The big hedge funds and other
major players install their servers in colocation facilities next door to the major exchanges, as a way of
reducing communication latency. From the point of view of these firms, the sudden market collapse on May 6
played out in slow motion. During the 10 minutes of tumbling prices, a trading rate of three transactions per
millisecond allows time for , transactions. Perhaps, then, the much-feared runaway automation of has finally
caught up with us in Here, inside the humdrum offices of a tiny trading firm called Tradeworx, workers in
their 20s and 30s in jeans and T-shirts quietly tend high-speed computers that typically buy and sell 80 million
shares a day. Almost everything about the stock market has changed utterly in the years since Back then,
trading was done by guys in colorful blazers yelling at one another on the floor of the New York Stock
Exchange. That role has not disappeared entirely, but in most modern markets no one has legal responsibility
for maintaining stability. Back then, brokerage fees and other transaction costs were high enough to
discourage strategies such as high-frequency trading; now there is much less friction in the market. The basic
tool is the time out: When the market throws a tantrum, it will be told to sit in the corner for a few minutes.
Many such rules already exist, some of them going back to A year ago, I was writing about the uneasy
relations between economics and the engineering discipline known as control theory. The challenges of
controlling securities markets are rather different:
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Apart from being a feature-rich software, a media player also needs to be simple, intuitive, and lightweight.
But, what about their features? You can also check our previous lists of top video players for Android and
Linux. But, why is it so? VLC has also inspired the development of many other media players with the same
focus. The software also features different customization options that can help you improve your viewing
experience and change the look of the player. Being an open source media player, you are free to examine its
source code. This amazing Windows Media Player alternative also receives frequent updates and has a large
user community. From time-to-time, this free movie player keeps receiving new features and updates. You can
also check out our dedicated article on VLC tricks. Windows 10, Windows 8. This multimedia software for
Windows platform has been developed by South Korean internet company named Kakao. PotPlayer has tons
of features and specialties that can easily give VLC a run for its money. This recommended media player
comes with a wide range of customization options that allow you to make this software fit for your needs. You
have the option to make a choice between sound cards, bookmark your favorite scenes and preview them, etc.
You also get filters for brightness, contrast, hue, noise reduction, etc. It also comes with lots of built-in
keyboard shortcuts and hotkeys. Well, for most of the users, the long list of features and settings might be just
too much. Also, PotPlayer is limited to Windows. To increase its compatibility even further, you can add
external codecs. With the support for 3D, 4K, UHD support, the users can enjoy high definition videos on
your devices. KMPlayer is also known for its wide range of support for formats. You can choose the parts of
videos as favorites, make them repeat, remap the keys for remote interface, etc. You also get the feature of
editing subtitles right inside the player. Build after the halted development of the original Media Player
Classic, the Home Cinema version is an effort made by the community of its fans. Together, the developers
have improved the older version and made a speedy and lightweight software. If we compare both of them,
Home Cinema ranks better and keeps improving its feature set to rank among the best media players. This free
multimedia player can be used even on your old computer without any hassle. ACG Player supports most
media codecs out-of-the-box and follows no-nonsense policy. It also supports playback from external devices,
files, and discs. An even more lightweight version of ACG Player is available in the form of Ax-Lite, which is
its faster version without some features. Do give it a try for its clean and zippy interface. It also gives you the
choice to change skins and make the whole look of GOM Player highly customized. You can also link this
awesome media player for PCs with the vast database of OpenSubtitles. It could be possible that this media
player software might not support some uncommon types. It calls itself the first of its kind media player that
offers free HEVC playback. With this popular and useful media player, you can also enjoy UltraHD 4K
playback. DivX also acts as a streaming media player that lets you stream music, video, and photos to any
DLNA-compatible device. DivX player also comes with advanced features like Trick Play, which lets you
jump to your favorite scenes easily. With the support for Chapter Points, you can simply play different scenes.
Its smart media library keeps track of the purchased as well as private video content. The support for multiple
audio means that you can switch among different soundtracks without hassle. With its Resume Play feature,
you can simply jump to the point where you left off. In the recent past, Kodi has been in the headlines due to
pre-loaded Kodi boxes and add-ons that support piracy. Kodi plays almost all popular video and music
formats, podcasts, and other digital media stored locally or on the internet. Initially, Kodi was independently
developed and called Xbox Media Center for the 1st gen Xbox gaming console. This recommended media
player also has plug-ins that can be used to expand its features and include functionalities like Netflix,
YouTube, Hulu, Veoh, etc. Plex lets you easily take care of your large media collection, which can include
anything like videos, TV shows, movies, photos, personal videos and music, etc. It organizes your collections
and makes it look great. With its easy-share nature, you can pick and choose what to make public and give
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your family access. It supports almost all file types, including hi-fi music and video formats. You can also use
the Plex app on your phone or tablet to take control of your player. Use this app to streamline your video
content library and get the advantage of a feature-rich video media player as well. It claims to play almost all
kinds of videos and music without any plug-ins, and it actually delivers. Its interface is very clean and simple.
Which one do you use to enjoy movies and other media content?
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Do you wonder what the stories in the Bible would look like from the viewpoint of those who were there? If so, then this
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Do you wonder what the stories in the Bible would look like from the viewpoint of those who were there? If so, then this
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